
 

 

 

INDEPENDENTAUDITOR’SREPORT 

To the Members of 

  
M/s  EQUIBUILD REALTORS PRIVATE  LIMITED 

Report on the Standalone Ind AS Financial Statements 

Opinion 

We have audited the accompanying standalone Ind AS financial statements of M/s  EQUIBUILD 

REALTORS PRIVATE  LIMITED  (“the Company”) which comprises the Balance Sheet as at March 
31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of 

Changes in Equity and statement of cash flows for the year then ended, and notes to the financial 

statements, including a summary of significant accounting policies and other explanatory information.  

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone Ind AS financial statements give the information required by the Act in the manner 

so required and give a true and fair view in conformity with the Ind AS and accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and profit/loss, 

total comprehensive income, the changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

standalone Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules 

there under, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Key Audit Matters (optional)(for listed companies) 

 

Key Audit Matters are those matters that, in our professional judgement, were of most significance in 

our audit of the standalone Ind AS financial statements of the current period. These matters were 

addressed in the context of our audit of the Standalone Ind AS financial statements as a whole, and 

informing our opinion thereon, and we do not provide a separate opinion on these matters. 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other information 

comprises the information included in the Management Discussion and Analysis, Board’s Report 

including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and 

Shareholder’s Information, but does not include the standalone financial statements and our auditor’s 

report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 



In connection with our audit of the standalone financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially inconsistent 

with the standalone financial statements or our knowledge obtained in the auditor otherwise appears to 

be material misstated. If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have nothing to report in 

this regard. 

Responsibilities of Management and Those Charged with Governance for the Standalone Ind AS 

Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial 

statements that give a true and fair view of the financial position, financial performance, including other 

comprehensive income, changes in equity and cash flows of the Company in accordance with 

accounting principles generally accepted in India, including Indian Accounting Standards (Ind AS) 

prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

implementation and maintenance of accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone Ind AS financial statement that 

give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of Standalone Ind AS Financial Statement 

 

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of these standalone Ind AS financial statements. 

A further description of the auditor’s responsibilities for the audit of the standalone Ind AS financial 

statements is included in Annexure A. This description forms part of our auditor’s report. 

Report on Other Legal and Regulatory Requirements 

 

1. As required by the Companies (Auditor’s Report) Order, 2020(“the Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure-

B” a statement on  the matters specified  in the order to the extent applicable to  the company. 

 
2. AsrequiredbySection143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books.  



c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by 

this Report are in agreement with the books of account  

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian 

Accounting Standards specified under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31st March, 2024 taken 

on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 

from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the Report on adequacy of  the internal financial control with respect to the stand 

alone financial statement of the company and operating effectiveness of such control, we give our 

separate report as per Annexure-C. 

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

i) The Company does not have any pending litigation which would impact its financial positions.  

ii) The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses. 

iii) Based on our examination which included test checks, except for instances mentioned below the 

Company, in respect of financial years commencing on 1 April 2023, have used accounting 

software for maintaining its books of account which has a feature of recording audit trail (edit 

log) facility and the same have been operated throughout the year for all relevant transactions 

recorded in the software. Further, during the course of our audit we did not come across any 

instance of audit trail feature being tampered with other than the consequent impact of the 

exception given below; 

 

Nature of exception noted  Details of Exception  

Instances of accounting software for 
maintaining books of account which did 

not have a feature of recording audit trail 

(edit log) facility. 
  

 

The audit trail feature was not enabled at the 
data base level for the accounting 

software SAP to log any direct data changes, 

used for maintenance of all accounting 
records by the Company. 

 

 

iv) The company, in respect of financial years commencing on or after the 1st April, 2023, has used 

such accounting software for maintaining its books of account which has a feature of recording 

audit trail (edit log) facility and the same has been operated throughout the year for all 

transactions recorded in the software and the audit trail feature has not been tampered with and 

the audit trail has been preserved by the company as per the statutory requirements for record 

retention. 

v) There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

 
For  MGMA & Co.  

Chartered Accountants 

         Firm’sRegistrationNo.010479C 

 

 

 

 

Dated: 06/05/2024 

Place: New Delhi 

(CA Mukesh Gupta) 

Partner 

Membership 

No. 096832 



 

 

 

 

Annexure A to independent audit report: 

Responsibilities for Audit of Standalone Ind AS Financial Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the standalone Ind AS financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible 

for expressing our opinion on whether the company has internal financial controls with reference to Financial 

Statements in place and the operating effectiveness of such controls. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

standalone Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. Evaluate the overall 

presentation, structure and content of the standalone Ind AS financial statements, including the disclosures, 

and whether the standalone Ind AS financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

 

 

 



From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the standalone Ind AS financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication.  

 

For  MGMA & Co.  

Chartered Accountants 

         Firm’sRegistrationNo.010479C 

 

 

 

 

Dated: 06/05/2024 

Place: New Delhi 

(CA Mukesh Gupta) 

Partner 

Membership 
No. 096832 



“ANNEXURE C” REFFERED TO IN PARAGRAPH 2 (f) OF THE INDEPENDENT AUDITOR’S 

REPORT TO THE MEMBERS M/s  EQUIBUILD REALTORS PRIVATE  LIMITED ON 

ACCOUNTS FOR THE YEAR ENDED ON 31.03.2024. 

 

(Report on the Internal Financial controls under clause (i) of section 143 (3) of the Companies Act, 

2013) 
 

We have audited the internal financial controls over financial reporting of M/s  EQUIBUILD 

REALTORS PRIVATE  LIMITED (the Company) as of 31 March, 2024 in conjunction with our audit 
of the financial statements of the company for the year ended on that date. 

 

Management’s Responsibility for Internal Financial Controls 

 

The Company's management is responsible for establishing and maintaining internal financial controls 

based on the internal controls over financial reporting criteria established by the Company considering the 

essential components of internal controls stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). 

These responsibilities include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection of 

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act 2013 ("the Act"). 

 

Auditors’ Responsibility 

 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal controls based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company's internal financial control system over financial reporting. 

 
Meaning Of Internal Financial Controls Over Financial Reporting 

 

A company's internal financial controls over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial controls over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorizations of management and directors of the company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company's assets that could have a material effect on the financial statements. 

 
 



Inherent Limitations of Internal Financial Controls over Financial Reporting 

 
Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error 

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial controls 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial control system 

over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 March 2024, based on the internal controls over financial reporting criteria established 

by the Company considering the essential components of internal controls stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by ICAI. 

 
For  MGMA & Co.  

Chartered Accountants 

         Firm’sRegistrationNo.010479C 

 

 

 

 

Dated: 06/05/2024 

Place: New Delhi 

(CA Mukesh Gupta) 

Partner 

Membership 
No. 096832 



        All amount in  ₹ Lakhs ,unless otherwise stated
 As at  As at 

Particukars Note 31 March 2024 31 March 2023
I ASSETS

Non-current assets
(a) Property, plant and equipment 2 276.36                   273.00                   
(b) Capital work-in-progress
(c) Investment property
(d) Goodwill/Goodwill on consolidation
(e) Other intangible assets
(f) Intangible assets under development
(g) Biological Assets other than bearer plants
(h) Deferred tax assets, net -                        -                         
(i) Non-current tax assets (net) -                        -                         
(j) Other non-current assets 3 15.91                     (0.80)                      

292.28                   272.21                   

Current assets
(a) Currernt Investment 4 -                        -                         
(b) Financial Assets

Cash and cash equivalents 5 8.21                       8.23                       
(c) Other current assets 6 0.32                       0.79                       

8.53                      9.02                      
Total of Assets 300.81                   281.23                   

II. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 7 1.00                       1.00                       
(b) Other equity 8 2.58                       0.99                       

3.58                      1.99                       

Liabilities
Non-current liabilities
(a) Other Longterm Liabilities 9 296.81                   278.78                   

296.81                   278.78                   

Current liabilities
(a) Financial liabilities

Trade payables 10
  -Due to micro enterprises and small enterprises -                        -                         
  -Due to others -                        -                         

-                        -                         
(b) Other current liabilities 11 0.12                       0.12                       
(c) Current tax liabilities 12 0.30                       0.34                       

0.42                      0.46                      
Total of Equity and Liabilities 300.81                   281.23                   

-                        -                        
Summary of significant accounting policies 1
The accompanying notes are integral part of the financial statements
This is the balance sheet referred to in our report of even date.

For MGMA & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration Number: 010479C

MukeshGupta Hemant Kumar Jain Anuja Singh Parihar
Partner Director Director
Membership Number : 096832 [DIN:00521674] [DIN:07230525]
UDIN: 24096832BKBGXX4758

Place: New Delhi Place: New Delhi Place: New Delhi
Date: 06/05/2024 Date: 06/05/2024 Date: 06/05/2024

EQUIBUILD REALTORS PRIVATE LIMITED

Balance Sheet as at March 31, 2024
U70103UP2021PTC143294

HOUSE NO. 15/2, DISTILLERY COLONY P. S. CIVIL LINES, RAMPUR Rampur UP 244901 



2024 2023
Income
Revenue from operations -                   -                    
Other income 13 2.59                  2.15                  

2.59                 2.15                  

Expenses
Changes in inventories of stock in trade 14 -                   -                    
Employee benefits expense -                   -                    
Finance costs -                   -                    
Other expenses 15 0.68                  0.55                  

0.68                 0.55                  

Profit before tax 1.91                  1.60                  

Current tax 16 0.29                  0.34                  
Profit after tax 1.61                  1.26                  

Other comprehensive income
A Items that will not be reclassified to profit or loss
    (i)  Equity Instruments through OCI (Net) -                   -                    

(ii) Income tax relating to items that will not be reclassified to profit or loss -                   -                    
Total comprehensive income for the year 1.61                  1.26                  

Earnings per equity share (In Rs.) 17
Basic (₹) 16.12                12.64                
Diluted (₹) 16.12                12.64                

The accompanying notes are integral part of the financial statements 18-24
This is the statement of profit and loss referred to in our report of even date

For MGMA & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration Number: 010479C

MukeshGupta Hemant Kumar Jain Anuja Singh Parihar
Partner Director Director
Membership Number : 096832 [DIN:00521674] [DIN:07230525]
UDIN: 24096832BKBGXX4758

Place: New Delhi Place: New Delhi Place: New Delhi
Date: 06/05/2024 Date: 06/05/2024 Date: 06/05/2024

 Year ended March 31, 

EQUIBUILD REALTORS PRIVATE LIMITED
HOUSE NO. 15/2, DISTILLERY COLONY P. S. CIVIL LINES, RAMPUR Rampur UP 244901 

Statement of profit and loss for the year ended March 31, 2024

Particulars Note

All amount in ₹ Lakhs ,unless otherwise stated 



Particulars

2024 2023

A. Cash flow from operating activities:
Profit/(loss) before tax 1.91                                1.60                          
Adjustments to reconcile net profit to net cash provided by operating activities:
  Interest income -                                 -                           
  Dividend income
Operating loss before working capital changes and other adjustments: 1.91                                1.60                         
Working capital changes and other adjustments:
 - (Increase)/decrease in trade receivables -                                 -                           
 - (Increase)/decrease in loans, other financial assets and other assets 0.47                                (0.70)                        
 - (Increase)/decrease in inventories -                                 -                           
 - Increase/(decrease) in trade payables -                                 
 - (Decrease)/increase in other financial liabilities, other liabilities and provisions (0.04)                              1.10                          
Cash used in operating activities 2.34                               2.00                         
Income taxes paid (net) (0.32)                              (0.34)                        
Net cash used in operating activities 2.02                               1.67                         

B. Cash flow from investing activities:
Dividend income -                           
Net cash flow from investing activities -                                -                          

C. Cash flow from financing activities:
Proceeds form issue of equity share capital -                                 -                           
Proceeds of borrowings from banks and financial institutions 18.03                              103.78                      
Purchase of fixed Asset (3.36)                              (273.00)                     
Increase/Decrease in loan/advance given (16.71)                             145.43                      
Net cash flow from /(used in) financing activities (2.04)                              (23.80)                      

D. Net increase/(decrease) in cash and cash equivalents (A+B+C) (0.02)                              (22.13)                      
E. Cash and cash equivalents at the beginning of the year 8.23                                30.36                        
F. Cash and cash equivalents at the end of the year (D+E) 8.21                               8.23                         

 EQUIBUILD REALTORS PRIVATE LIMITED 

 Year ended March 31, 
All amount in ₹ Lakhs ,unless otherwise stated 

 Statement of Cash Flows for the year ended March 31, 2024 



Particulars

2024 2023

 EQUIBUILD REALTORS PRIVATE LIMITED 

 Year ended March 31, 
All amount in ₹ Lakhs ,unless otherwise stated 

 Statement of Cash Flows for the year ended March 31, 2024 

(a) Cash and cash equivalents includes:
Cash on hand -                                 1.00                          
Balances with banks

In current accounts 8.21                                7.23                          
Total of cash and cash equivalents (refer note 5) 8.21                               8.23                         

For MGMA & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration Number: 010479C

MukeshGupta Hemant Kumar Jain Anuja Singh Parihar
Partner Director Director
Membership Number : 096832 [DIN:00521674] [DIN:07230525]

Place: New Delhi Place: New Delhi Place: New Delhi
Date: 06/05/2024 Date: 06/05/2024 Date: 06/05/2024

This is the statement of profit and loss referred to in our report of even date
The accompanying notes are integral part of the financial statements



 

 

EQUIBUILD REALTORS  PRIVATE  LIMITED 

 

NOTE - 1   COMPANY OVERVIEW, BASIS OF PREPARATION AND 

SIGNIFICANT ACCOUNTING POLICIES 

 
Equibuild Realtors Private Limited, "The Company" incorporated in the year 2021 is primarily 

engaged in the business of invest in and acquire, sell, transfer, subscribe, hold or otherwise dealing 

in  Real Estate etc.  

 

The Company is a wholly-owned subsidiary of Radico Spiritzs India Private Limited (RSIPL), 

which is a wholly-owned subsidiary of Radico Khaitan Limited, a Public Company under the 

Companies Act, 2013 (the “Act”). Therefore, the Company is classified as a deemed Public 

Company under Section 2(71) of the Act 

 

 Basis of preparation and measurement of financial statements 

 

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind 

AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standards) Rules 2015, as amended from time to time and other relevant provisions of 

the Companies Act, 2013. All accounting policies and applicable IND AS have been applied 

consistently for all periods presented 

 

The financial statements have been prepared under historical cost convention on accrual basis, 

except for the items that have been measured at fair value as required by relevant Ind AS. The 

financial statements correspond to the classification provisions contained in Ind AS-1 (Presentation 

of Financial Statements). 

 

The preparation of these financial statements requires management judgements, estimates and 

assumptions that affect the application of accounting policies, the accounting disclosures made and 

the reported amounts of assets, liabilities, income, and expenses. Estimates and underlying 

assumptions are reviewed on a periodic basis. Revisions to accounting estimates are made in the 

period, in which, the estimates are revised and in any future periods, effected pursuant to such 

revision. 

 

Significant accounting policies: 
 

 

Property, plant and equipment: 
 

Property, plant and equipment are measured at cost less accumulated depreciation and impairment 

losses, if any. Cost includes expenses directly attributable to bringing the asset to the location and 

condition necessary for it to be capable of operating in the manner intended by management. 
 

Income tax: 
 



 

 

Current tax: Current tax is the amount of tax payable on the estimated taxable income for the 

current year as per the provisions of Income Tax Act, 1961. 

 

Deferred tax: Deferred tax liabilities are generally recognized for all taxable temporary differences. 

Deferred tax assets are generally recognized for all deductible temporary differences, unabsorbed 

losses and unabsorbed depreciation to the extent, it is probable that taxable income will be 

available against which the same can be realized. Deferred tax assets are reviewed at the end of 

each subsequent reporting period. 

 

 

Provisions: 
Provisions are recognized when the Company has a present obligation (legal or constructive) as a 

result of a past event; it is probable that an outflow of economic benefits will be required to settle 

the obligation, and a reliable estimate can be made of the amount of the obligation. The amount 

recognized as a provision is the best estimate of the consideration required to settle the present 

obligation at the end of the reporting period after taking into account the risks and uncertainties 

surrounding the obligation. 

 

Contingent Liabilities and Assets: 
Contingent liabilities are disclosed after evaluation of facts, uncertainties and possibility of 

reimbursement. Contingent liabilities are not recognized but are disclosed in the notes. 

 

Contingent assets are not recognized in financial statements but are disclosed, since the former 

treatment may result in the recognition of income that may or may not be realized. However, when 

the realization of income is virtually certain, then the related asset is not a contingent asset and its 

recognition is appropriate. 

 

 

Revenue: 
Revenue is recognised upon transfer of control of promised goods or services to customers at 
transaction price (net of taxes and duties), arrived at by determining the consideration received or 
receivable after adjusting returns, allowances, trade discounts, volume discounts etc. in exchange of 
goods or services. 
 
For applying above principle, the Company adopts five step model, which are: a) Identify the 
contract(s) with customer(s); b) Identify the performance obligations under the contract(s); c) 
Determine the transaction price; d) Allocate the transaction price to the performance obligations in the 
contract(s); e) recognize revenue, when or as the entity satisfies a performance obligation. 

 

 
Contract Liabilities are recognized when there is an entity’s obligation to transfer goods or services 

to a customer for which, the entity has received consideration from the customer. Revenue in 

excess of invoicing are classified as contract assets. 

 

Sale of Goods: Revenue from the sale of goods is recognized at the point in time, when control is 

transferred to the customer. 



 

 

 
Interest Income: Interest income is recognized on time proportion basis using the effective interest 

method. 

Earnings per share (EPS):  

Basic earnings per share is calculated by dividing the profit or loss for the period attributable to the 

equity holders of the company by the weighted average number of ordinary shares outstanding 

during the year. 

 

Cash and cash equivalents: 
Cash and cash equivalents include cash on hand and at bank, Cheques on hand and Remittances in 

transit for the purpose of meeting short-term cash commitments. 

 
 

 

 

 

For  M G M A  & Co.    

Chartered Accountants           

 

 

 

 

( CA Mukesh Gupta)        Anuja Singh Parihar             Hemant Kumar Jain  

Partner                    Director                               Director 

M.No. 096832             

 

Place: New Delhi 

Date: 06/05/2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



EQUIBUILD REALTORS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2024

All amount in  ₹ Lakhs ,unless otherwise stated 

 As at  As at 
31 March 2024 31 March 2023

Note - 2
(a) Property, plant and equipment
Freehold Land 276.36                 273.00                    

Note - 3 276.36                273.00                    
(j) Other non-current assets
Advances for Land Purchases 16.30                   -                          
Advances for Stamp Duty for Land Purchases (0.38)                    (0.80)                       
Advances for Registration Fee for Land Purchases -                          

15.91                   (0.80)                      

Note - 4
Current Investments
Current Investment in land -                      -                          

-                      -                         

Note - 5
Cash and cash equivalents
Cash on hand -                      1.00                        
Balances with banks

In current accounts 8.21                     7.23                        
8.21                     8.23                        

Note - 6
Other current assets
Prelimnary Expenses to the extent not written off 0.09                     0.09                        
Tds Receivable (Group) 0.22                     -                          
Lease rent receviable -                      0.70                        
MAT Credit Entitlement AY 2024-25 0.00                     

0.32                    0.79                        

Particulars



EQUIBUILD REALTORS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2024

All amount in  ₹ Lakhs ,unless otherwise stated 

 As at  As at 
31 March 2024 31 March 2023

Particulars

Note - 7
Equity share capital

i Authorised Number Amount Number Amount
Equity share capital of face value of ₹ 10 
each 10000 1.00                    10000 1.00                        

-                          
10000 1.00                   10000 1.00                        

ii Issued, subscribed and fully paid up
Equity share capital of face value of ₹ 10 
each fully paid up

10000 1.00                    10000 1.00                        

10000 1.00                   10000 1.00                        

iii Reconciliation of number and amount of equity shares outstanding at the beginning and at the end of the year
Equity shares
Balance at the beginning of the year 10000 1.00                    10000 1.00                        
Add: Issued during the year -                   -                     -                      -                          
Less: Redeemed during the year -                   -                     -                      -                          
Balance at the end of the year 10,000             1.00                   10,000                 1.00                        

iv Rights, preferences and restrictions attached to equity shares

v Details of shareholder holding more than 5% share capital

Name of the equity shareholder Number of shares
 % holding of 
share capital 

 Number of 
shares 

 % holding of share 
capital 

1 Radico Spritizs India Private Limited 9999 99.99% 9999 99.99%

2
Hemant Kumar jain jointly with Radico 
Spiritzs India Pvt Ltd  

1 0.01% 1 0.01%

vi Details of shares held by promoters

Name of the equity shareholder Number of shares
 % holding of 
share capital 

 Number of 
shares 

 % holding of 
share capital 

% Change in Holding

1 Radico Spritizs India Private Limited 9999 99.99% 9999 99.99% 0%

2
Hemant Kumar jain jointly with Radico 
Spiritzs India Pvt Ltd  

1 0.01% 1 0.01% 0%

Note - 8
Other equity
Reserve and surplus

A. Securities premium
Opening balance -                      -                          
Transferred/adjustment during the year -                      -                          
Closing balance -                      -                         

B. General reserve
Opening balance -                      -                          
Transferred/adjustment during the year -                      -                          
Closing balance -                      -                         

C. Retained earnings
Opening balance 0.99                     (0.27)                       
Transferred/adjustment during the year 1.61                     1.26                        
Closing balance 2.61                     0.99                        

The company has only one class of equity shares. Each holder of equity share is entitled to one vote per share. The dividend proposed by the board is subject to approval by the
shareholders in the following Annual General meeting. In the event of liquidation of the company , the holders of the equity shares shall be entitled to receive remaining assets of the
company , after adjustment of all preferential payments. The distribution will be made in the proportion of holding of equity shares.



EQUIBUILD REALTORS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2024

All amount in  ₹ Lakhs ,unless otherwise stated 

 As at  As at 
31 March 2024 31 March 2023

Particulars

D. Total (A+B+C) 2.61                     0.99                        

E. Other comprehensive income
Opening balance
Transferred/adjustment during the year -                      -                          
Closing balance -                      -                          
Total (D+E) 2.61                     0.99                        

Nature and Purpose of other Reserves
(i) Securities Premium Reserve
Securities Premium Reserve is created when shares are issued at premium. It can be utilized to to pay off equity expenses, which include underwriter fees, etc.

(ii) General Reserve
The company is required to create a general reserve out of the profits when the company declares dividend to shareholders

(iii) Retained Earnings
Retained Earnings are created from the profits/loss of the company, as adjusted for distributions to owners, transfers to other reserves, etc.

Note - 9
Other Longterm Liabilities
Capital Advance from Radico Spiritizs India Pvt Ltd(holding co.) 296.81                 278.78                    

296.81                 278.78                    



EQUIBUILD REALTORS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2024

All amount in  ₹ Lakhs ,unless otherwise stated 

 As at  As at 
31 March 2024 31 March 2023

Particulars

Note - 10
Trade payables - current
Undisputed
Due to micro and small enterprises -                      -                          
Due to others -                      -                          

-                      -                         

 Less than 1 
year 1-2 years 2-3 years  More than 3 years 

(i) Undisputed dues - MSME -                  -                     -                      -                         
(ii) Undisputed dues - Others -                  -                     -                      -                         
(iii) Disputed dues - MSME -                  -                     -                      -                         
(iv) Disputed dues - Others -                  -                     -                      -                         

-                  -                     -                      -                         

 Less than 1 
year 1-2 years 2-3 years  More than 3 years 

(i) Undisputed dues - MSME -                  -                     -                      -                         
(ii) Undisputed dues - Others -                  -                     -                      -                         
(iii) Disputed dues - MSME -                  -                     -                      -                         
(iv) Disputed dues - Others -                  -                     -                      -                         

-                  -                     -                      -                         

31 March 2023
 (₹)

i) Nil
ii) Nil
iii) Nil
iv) Nil
v) Nil

Note - 11
Other current liabilities
Audit Fee Payable 0.12                     0.12                        

0.12                     0.12                        

Note - 12
Current tax liabilities 
Provision for income tax 0.30                     0.34                        

0.30                    0.34                        

Particulars Outstanding as at 31 March, 2023

Total

Particulars Outstanding as at 31 March, 2024

Total

the amount of further interest remaining due and payable even in the succeeding years, until such date when 
The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of information available with the
Company.

*Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006”) as at 31 March 2024, 31 March 2023:

Particulars
the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 
the amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made 
the amount of interest due and payable for the period of delay in making payment (which have been paid but 
the amount of interest accrued and remaining unpaid at the end of each accounting year; and

31 March 2024
 (₹)
Nil
Nil
Nil
Nil
Nil



EQUIBUILD REALTORS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2024

 For the Year Ended  For the Year Ended 
31 March 2024 31 March 2023

Note - 13
Other income
Lease Rent income 2.59                              0.70                                 
Profit on sale of assets -                               1.45                                 

2.59                             2.15                                 

Note - 14
Changes in inventories of stock in trade
Opening stock                                  -                                        -   
Add : Purchases during the year                                  -                                        -   

                                 -                                        -   
Less: Closing stock                                  -                                        -   

-                               -                                   

Note - 15
Other expenses
Audit Fee 0.12                              0.12                                 
Legal Expenses -                               0.02                                 
Interest paid (Others) 0.04                              -                                   
Bank Charges 0.01                              0.00                                 
Professional and Service Charges 0.52                              0.41                                 

0.68                             0.55                                 

Note - 16
Income tax
Reconciliation of tax expense and the accounting profit multiplied by India's tax rate
Accounting profit before tax                               1.91                                   1.60 
Accounting profit before income tax                               1.91                                   1.60 

Provision for Tax                               0.30                                   0.34 
MAT Credit Entitlement                               0.00 
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:                                  -                                        -   
Income tax expense                               0.29                                   0.34 

All amount in ₹ Lakhs ,unless otherwise stated 

Particulars



EQUIBUILD REALTORS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2024

 For the Year Ended  For the Year Ended 
31 March 2024 31 March 2023

All amount in ₹ Lakhs ,unless otherwise stated 

Particulars

Note - 17
Earnings per share (EPS)

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/(loss) attributable to equity holders for basic earnings                               1.61                                   1.26 
Profit/(loss) attributable to equity holders  adjusted for the effect of dilution                               1.61                                   1.26 

Weighted average number of Equity shares for basic/diluted EPS*                           10,000                               10,000 

(1) Basic (₹)                             16.12                                 12.64 
(2) Diluted (₹)                             16.12                                 12.64 

Earnings per equity share :

*No transaction is there which have impacted the calculation of weighted average number of shares. No other transaction involving Equity shares or
potential Equity shares is there between the reporting date and the date of authorization of these financial statements.

The Company's Earnings per Share ("EPS") is determined based on the net profit attributable to the shareholders. Basic earnings per share is computed
using the weighted average number of shares outstanding during the year. Diluted earnings per share is computed using the weighted average number of
common and dilutive common equivalent shares outstanding during the year including share options, except where the result would be anti-dilutive.



 

 

 
EQUIBUILD REALTORS  PRIVATE  LIMITED 

 
 

NOTES ON ACCOUNTS 
 

18. No provision for gratuity has been made as no employee has put in qualifying period of 

service for entitlement to this benefit. 

19. The Company has not accepted any deposit from public. 

20. Current Assets, Loan & advances are realizable at least at the value indicated in the 

balance sheet. 

21. Payment to Auditors for Statutory Audit Rs. 12000/- (P.Y.12000/-) 

22. Previous year's figures have been regrouped / reclassified wherever necessary to 

correspond with the current year's classification / disclosure. 

23. Related parties Disclosure (AS-18): 

Details of Related parties: 

 

Related Party Current year Previous year 

Holding Company Radico Spritzs India Pvt ltd Radico Spritzs India Pvt ltd 

Ultimate Holding Company Radico Khaitan Ltd Radico Khaitan Ltd 

Subsidiary Company NIL NIL 

Key Management Personal 

& Directors 

Hemant Kumar Jain 

Anuja Singh Parihar 

Hemant Kumar Jain 

Anuja Singh Parihar 

Associate Company Nil Nil 

Private company in which 

director is member or 

Director 

Shivraj Properties Private 

Limited 

Shivraj Properties Private 

Limited 

 

       Current Year     Previous Year 

 Amount (Rs, in lacs) 

 

Transaction with related parties       

Capital Advance  from holding company          296.81   278.78 

Lease rent received from Ultimate holding Co.  2.59       0.70  

 

 

 

Company has given its 11.75 Acre freehold land situated at Tehsil Sidhauli, District 

Sitapur, Uttar Pradesh  to its ultimate holding company M/s Radico Khaitan Limited on 

lease for 15 years @ 1000/- per acre/month for factory construction activity  

 

 

 

 

 

 



 

 

 

24. Details of dues to micro and small enterprises as defined under the MSMED Act, 

2006- There is no amount outstanding to any MSME entity 

Particulars March 31, 2024 Marc 31, 2023 

             The Principal amount and the interest due thereon 

remaining      unpaid to any supplier as at the end of each 

accounting year 

Nil Nil 

Princi    Total amount due to micro and small enterprises Nil Nil 

               Interest due on above Nil Nil 

              The amount of interest paid by the buyer in terms of 

section 16 of the MSMED Act 2006 along with the 

amounts of the payment made to the supplier beyond the 

appointed day during each accounting year 

Nil Nil 

The a Amount of interest due and payable for the period of 

delay in making payment (which have been paid but 

beyond the appointed day during the year) but without 

adding the interest specified under the MSMED Act 

2006. 

Nil Nil 

             The amount of interest accrued and remaining unpaid at 

the end of each accounting year 
Nil Nil 

             The amount of further interest remaining due and 

payable even in the succeeding years, until such date 

when the interest dues as above are actually paid to the 

small enterprise for the purpose of disallowance as a 

deductible expenditure under section 23 of the MSMED 

Act 2006 

Nil Nil 

  

 

For  M G M A  & Co.    

Chartered Accountants           

 

 

 

 

( CA Mukesh Gupta)        Anuja Singh Parihar             Hemant Kumar Jain  

Partner                    Director                               Director 

M.No. 096832             

 

Place: New Delhi 

Date: 06/05/2024 
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